No. 1152]         OF SOUTH CAROLINA                     2905
LOCAL AND TEmPORARY LAws-1962
Date of Payments                Principal to be Paid
M arch  1,  1963  .................... $  8,000.00
M arch  1,  1964  ....................  8,000.00
M arch  1,  1965  ....................  8,000.00
M arch  1,  1966  ....................  8,000.00
M arch  1,  1967  ....................  20,000.00
M arch  1,  1968  ....................  20,000.00
M arch  1,  1969  ....................  20,000.00
March 1, 1970 .................... 20,000.00
M arch  1,  1971  ....................  20,000.00
M arch  1,  1972  ....................  28,000.00
The auditor and treasurer of the county, respectively, shall levy
and collect annually a tax upon all taxable property within the
school district sufficient to pay the principal and interest as they
become due.
SECTION 3. The bonds or notes shall be issued in such denomi-
nations as are provided in the schedule of annual payments of
principal in Section 2 of this act, and shall bear a rate of interest
of three and one-half per cent per annum.
SECTION 4. The bonds or notes shall be in such form as the
trustees may determine and, together with the coupons, signed by a
majority of the members of the board of trustees. They may be sold
at public or private sale, with such advertisement as the board of
trustees may determine.
SECTION 5. The proceeds from the sale of the bonds or notes
shall be deposited with the county treasurer to the credit of the school
district and shall be disbursed by warrants drawn thereon for the
purposes set out in Section 1.
SECTION 6. For the payment of the bonds or notes and interest
thereon, the full faith, credit and taxing power of Lexington County
School District No. 1 are hereby irrevocably pledged.
SECTION 7. The bonds or notes and all interest to become due
thereon shall have the tax exempt status prescribed by Act No. 730
of the Acts of 1952.
SECTION 8. This act shall take effect upon approval by the Gov-
ernor.
Approved the 1st day of February, 1962.


